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We are a leading
German project
developer and                

operator of onshore
wind and solar 

parks

• Founded in 1990 in Bremerhaven

• Headquartered in Bremen

• Additional offices in Germany and abroad
(UK, PT, FR, US)

• IPO in 2000 (German Stock Exchange, 
General Standard)

• SDAX and TecDAX listed

• More than 220 employees
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A solid business policy and lots of experience in renewable energies for >30 years

Energiekontor at a glance
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Important milestones in Energiekontor‘s successful development
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Energiekontor at a glance

1990

Company foundation  

in Bremerhaven

1994

First wind park                   

in Misselwarden

1995

Foundation of                      

the subsidiary                          

in Portugal

1999

Foundation of the 

subsidiary in the       

United Kingdom

2000

Initial public                     

offering (IPO)

2002

First wind park in 

Energiekontor’s

own park portfolio

2003

First wind parks         

abroad in Portugal and 

the United Kingdom

2010

Realisation of                    

the first solar park             

project

2013/14

Sale of the                    

offshore business

2017/18

Market entry in the 

United States and 

France

2023

Listing in the TecDAX 

and Group‘s record 

results

2022

Listing in                    

the SDAX

2024

First building 

permits in 

France
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The three pillars of our success – Our business divisions

Energiekontor at a glance

Project development 

& sales

(onshore wind, solar)

Power generation 

in the Group‘s own wind 

and solar parks

Operation, 

development

& others

E
n
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k
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n
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r
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G

Covering the entire value chain from 

acquisition to commissioning and sale;

incl. repowering

Income from the sale of the 

Group's own wind and solar parks 

generated electricity

Services after commissioning to optimise value 

creation via operational management, increased 

efficiency, innovations



We proudly look back on a strong track record since company foundation
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Energiekontor at a glance 

>160                                  

realised wind 

and solar parks

~1.4 GW 

total generation 

capacity

Saving ~2.0 million tons of CO2 p.a.

Power generation 

>2.7 billion kWh p.a.

Green energy for 

>810,000 households



We are close to the market – Across 5 countries at 17 company sites
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Energiekontor at a glance

2 21

3
9

United

States

United 

Kingdom

FrancePortugal

Germany



We are well positioned with a total of ~400 MW own capacity (growing)
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Energiekontor at a glance

Germany United Kingdom Portugal

32
wind and

solar parks

Ca. 297 MW

3
wind parks

Ca. 60 MW

4
wind parks

Ca. 38 MW



Pioneers of change – Our mission statement is more relevant than ever before
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Energiekontor at a glance

100% renewable energy

As a pioneer in renewable energy, we are actively shaping the 

transition to 100% renewables. Concentrating on our core 

competences and innovations will drive our business to a 

successful future. 

Individual responsibility 

and autonomy

We support a high level of 

individual responsibility and 

create room for autonomy 

at all levels as they are the 

preconditions for creativity, 

flexibility and in  achieving 

our goals.
Financial stability and sustainable growth

The financial stability of our company is the basis 

for sustainable growth and plays a key-role in our 

long-term strategy.

Team spirit and cooperation

We encourage team spirit and 

collegiality as they are the 

key to our success.



Taking an active role in shaping the future – Our vision is 100% renewable energy
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Energiekontor at a glance

Short term Long term

Realisation of wind and 

solar parks in all 

country markets …

… without public subsidies …

… at generation costs below 

those of conventional 

power plants.



We grow organically and sustainably while maintaining our financial stability
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Energiekontor at a glance

Power generation in the 

Group‘s own wind 

and solar parks

Operation,

development

& others

100% cost 

coverage

~50% own portfolio

Project                    

development              

& sales              

(onshore wind,  

solar)

Group EBT

(+10% to +20% p.a.)

~50% sale



As a pioneer of the energy transition, we focus on our main strategic points
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Energiekontor at a glance

Realisation of 

wind and solar 

parks free of 

state subsidies 

in all target 

markets

Systematic 

expansion of 

own portfolio 

by taking over 

~50% of realised

projects

Implementing 

the regionality 

principle to 

strengthen our 

local approach

Systematic 

expansion of 

the solar sector

Consistent 

development 

and expansion 

of foreign 

markets



Our team's regional presence is our strategic success factor
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Energiekontor at a glance

14 November 2024

Decentralised 

structures and 

hierarchies

Project 

management from 

A to Z

Close 

proximity to 

relevant 

stakeholders, 

landowners 

and local 

authorities

Decentralised 

structures and 

hierarchies

Project 

management 

from A to Z

Close 

proximity to 

relevant 

stakeholders, 

landowners 

and local 

authorities



Market environment
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Renewable energies generated more than 50% of electricity in Germany in 2023
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Market environment

Gross power production in Germany (in %). Source: Federal Statistical Office.

Renewable                  

energies



Onshore wind energy expansion continued in Germany in 2023 
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Market environment

Installed generation capacity (in MW). Source: Deutsche WindGuard GmbH.

Wind

Target for 
2030

115 GW

Target fulfilment 

requires an 

average annual 

expansion of           

~8 GW



Solar capacity doubled in Germany in 2023

Energiekontor AG / Company Presentation / First nine months 2024 1814 November 2024

Market environment

Installed generation capacity (in MW). Source: German Federal Network Agency.

Solar

Target for 
2030

215 GW

Target fulfilment 

requires an 

average annual 

expansion of           

~20 GW
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Market environment

Current market challenges

Limited market 

availabilities 

of wind 

turbines and 

large 

components

!

High 

interest 

rates

Prolonged 

delivery 

times and 

realisation

processes

Higher 

costs

Delays 

in grid 

expansion

! ! ! !
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Market environment

Countermeasures

Systematic 

improvement of 

profitability 

through 

technical and 

commercial 

optimisation

measures

Securing 

attractive 

electricity tariffs 

for existing 

plants by 

concluding 

short-term PPAs

Project 

marketing in the 

UK based on the 

"ready-to-build" 

model instead of 

turnkey sales

Expansion 

of the procure-

ment of systems 

and large-scale 

components to 

non-European 

markets

Early request 

and securing of 

grid connection 

capacities

    



Business year 2023
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Highlights in FY 2023
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Business year 2023

Successful 

project 

business 

delivers new 

record result 

in 2023

• Increased earnings forecast fulfilled

• Significant growth in sales and earnings

• Dividend proposal raised to €1.20

• Growth strategy 2023 to 2028 confirmed

• Project pipeline significantly expanded

• Own generation capacity slightly increased

• Expansion of own park portfolio on track



Project development business successfully continued in 2023
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Business year 2023

Germany United Kingdom

7
commis-

sionings

~76 MW

2
project              

sales                 

~30 MW

3
project

sales

~132 MW

commis-

sionings                 

to come

Project sales                           

clearly above PY (+69%)                       

mainly due to                      

successful UK business

Commissionings

below PY (-19%)                               

mainly due to shift into                          

2024 (DE/UK)

14 November 2024



Value added 

per phase

Phase 1 Phase 2 Phase 3 Phase 4 Phase 5 Cumulative   

 value added

1-2% 6,142 1-2%

(5,337)

6-8% 2,203 8-10%

(2,384)

35-40% 1,308 45-50%

(1,093)

45-50% 748 90-95%

(630)

5-10% 316 100%

(160)

All figures as at the 

reporting date and in 

megawatts (MW). 

Previous year's figures 

in brackets. 
1
BImschG: German 

Federal Immission 

Control Act.

Secured areas

(utilisation

contracts, 

exclusivity 

agreements) 

Regional

planning/

land-use 

procedure/

project planning

BImSchG
1

application/

building

application

submitted

BImSchG
1
/

building permit

obtained

Financial close/

under 

construction

Project pipeline considerably expanded by >1.0 GW by end of 2023
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Business year 2023

>2.3 GW 

in phases 

3-5

9,604
10,717

344

620300

330

31/12/2022 31/12/2023

US projects rights (solar)

US projects rights (onshore wind)

In total (excl. US project rights)

Project pipeline                              

(incl. US project rights)

10,248 11,667

~72 MWp 

(solar) under 

construction 

until end of 

2024 and Q1 

2025 for own 

park portfolio



67.6%

32.4%

Onshore wind
Solar

52.2%

30.6%

8.1%

7.7%
1.3%

Germany
United Kingdom
United States
France
Portugal

Project pipeline further diversified by end of 2023
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Business year 2023

Regional diversification Technological diversification

~11.7 GW ~11.7 GW



Group profit and loss statement – EPS almost doubled
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Business year 2023

In € million 2023 2022 Change

Sales 241.8 187.6 28.9%

Total output 275.4 255.7 7.7%

EBITDA 135.6 99.8 35.8%

EBIT 144.4 80.0 43.1%

EBT 95.5 62.9 51.8%

Group result 83.3 44.5 87.1%

Earnings per share (undiluted, in €) 5.97 3.18 87.7%



Sales and EBT contribution by segment – Very successful project business  

Energiekontor AG / Company Presentation / First nine months 2024 2714 November 2024

Business year 2023

Sales share EBT shareProject development & sales (onshore wind, solar)

In € million 2023 2022 Change

Sales (external) 157.8 104.8 50.6%

EBT 64.1 28.4 125.8%

Power generation in the Group‘s own wind and solar parks

In € million 2023 2022 Change

Sales (external) 79.0 76.7 3.0%

EBT 27.8 30.0 -7.3%

Operation, development & others

In € million 2023 2022 Change

Sales (external) 5.0 6.1 -17.8%

EBT 3.6 4.5 -20.5%

€187.6 m €241.8 m €62.9 m €95.5 m



Group balance sheet – Equity ratio considerably increased 
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Business year 2023

In € million 31/12/2023 31/12/2022 Change

Cash & cash equivalents             
(incl. short-term securities)

175.6 127.0 38.2%

Long-term liabilities 378.4 342.8 10.4%

Short-term liabilities 158.0 167.1 -5.5%

Equity 185.2 123.7 49.8%

Equity ratio (in %) 25.7 19.5 6.1 pp

Balance sheet total 721.6 633.6 13.9%



Group cash flow statement – Highly comfortable cash position 
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Business year 2023

€127.0 m

€175.6 m

Cash flow from                                       

operating activities

€144.8 m

Cash flow from                                       

financing activities

€-49.8 m

Cash flow from                                       

investing activities

€-45.5 m

Thereof cash

€132.2 m

Thereof short- 

term securities 

€43.3 m



First half-year 2024
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Operational highlights of H1 2024
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First half-year 2024

Perfor-

mance on 

track in        

H1 2024

Commissionings (~80 MW)

✓ Sold wind park Bergheim (~11 MW)

✓ Own wind park Jacobsdorf (~18 MW)

✓ Sold wind park Longhill Burn (~50 MW)

Expansion of own park portfolio (~107 MW)

✓ 2 solar parks under construction (~72 MW)

✓ 2 repowering wind parks under constr. (~35 MW)

✓ Additional financial closes to come in 2024

Building permits (~992 MW)

✓ 31 building permits for around 1 GW

✓ Thereof 2 building permits in FR (~44 MW)

✓ Plus largest permission so far in UK (~91 MW, 

incl. 5 MW battery storage option)



Value added 

per phase

Phase 1 Phase 2 Phase 3 Phase 4 Phase 5 Cumulative   

 value added

1-2% 6,425 1-2%

(6,142)

6-8% 2,047 8-10%

(2,203)

35-40% 1,215 45-50%

(1,308)

45-50% 993 90-95%

(748)

5-10% 288 100%

(316)

All figures as at the 

reporting date and in 

megawatts (MW). 

Previous year's figures 

(31/12/2023) in brackets. 
1
BImschG: German 

Federal Immission  

Control Act.

Secured areas

(utilization

contracts, 

exclusivity 

agreements, 

options) 

Regional

plan procedure/

land-use 

plan/

project 

development

BImSchG
1

application 

submitted/

building

application

submitted

BImSchG
1
 

approval 

obtained/

building permit

obtained

Financial close/ 

under 

construction

Project pipeline increased to more than 12 GW in H1 2024
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First half-year 2024

~2.5 GW 

in phases 

3-5

Project pipeline                              

(incl. US project rights)

11,667 12,009

>100 MW 

under 

construction 

for own park 

portfolio



67.0%

33.0%

Onshore wind
Solar

53.3%

28.8%

8.4%

8.1%
1.3%

Germany
United Kingdom
United States
France
Portugal

Project pipeline further expanded by end of H1 2024
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First half-year 2024

Regional diversification Technological diversification

~12.0 GW ~12.0 GW



Group profit and loss statement
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First half-year 2024

In € million H1 2024 H1 2023 Change

Sales 78.0 65.2 19.6%

Total output 95.7 110.5 -13.4%

EBITDA 35.9 47.2 -23.9%

EBIT 23.8 36.7 -35.1%

EBT 16.7 27.8 -39.9%

Group result 11.8 21.0 -43.8%

Earnings per share (in €) 0.85 1.50 -43.3%



Sales and EBT contribution by segment
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First half-year 2024

Sales share EBT share

€65.2 m €78.0 m €27.8 m €16.7 m

Project development & sales (onshore wind, solar)

In € million H1 2024 H1 2023 Change

Sales (external) 33.6 19.8 69.7%

Total output 51.1 64.9 -21.3%

EBT 0.8 9.3 -91.4%

Power generation in the Group‘s own wind and solar parks

In € million H1 2024 H1 2023 Change

Sales (external) 41.8 42.5 -1.6%

Total output 41.8 42.6 -1.9%

EBT 14.3 16.5 -13.3%

Operation, development & others

In € million H1 2024 H1 2023 Change

Sales (external) 2.7 2.8 -3.6%

Total output 4.3 4.5 -4.4%

EBT 1.6 2.0 -20.0%



In € million 30/06/2024 31/12/2023 Change

Cash & cash equivalents 105.3 132.2 -20.3%

Short-term securities 57.5 43.3 32.8%

Long-term liabilities 373.7 378.4 -1.2%

Short-term liabilities 169.1 158.0 7.0%

Equity 180.8 185.2 -2.4%

Equity ratio (in %) 25.0 25.7 -0.7 pp

Balance sheet total 723.6 721.6 0.3%

Group balance sheet
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First half-year 2024



Group cash flow statement 
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First half-year 2024

€175.6 m
€162.9 m

Cash flow from                                       

operating activities

€-14.5 m

Cash flow from                                       

financing activities

€2.0 m

Cash flow from                                       

investing activities

€-0.1 m

Thereof cash

€132.2 m

Thereof short- 

term securities 

€43.3 m

Thereof cash

€105.3 m

Thereof short- 

term securities 

€57.5 m



First nine months 2024 (operational)
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Operational highlights of 9M 2024 (and beyond)
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First nine months 2024 (operational)

Energiekontor

consequently 

drives forward 

2023 to 2028 

growth strategy 

and plans to sell 

several more 

projects by end 

of the year 

Sales (~38 MW)

✓ Oederquart repowering wind park (~17 MW)

✓ Project rights to Erftstadt-Erp wind park (~22 MW)

✓ Further project sales planned until end of 2024!

Commissionings (~124 MW)

✓ Sold Bergheim wind park (~11 MW)

✓ Own Jacobsdorf wind park (~18 MW)

✓ Sold Longhill Burn wind park (~50 MW)

✓ Sold Pines Burn wind park (~34 MW) 

✓ Own Seukendorf solar park (~12 MWp) 

Building permits and tenders

✓ 34 building permits for ~1,1 GW

✓ Thereof 2 building permits for solar parks in France (~42 MWp) 

awarded for the first time in 11/2024 (tender)

Expansion of own park portfolio

✓ Expansion to roughly 400 MW in 11/2024

✓ Another 220 MW under construction for own park portfolio

✓ Thereof 4 solar parks (~178 MWp)

✓ And 3 wind parks (~42 MW)



Operational progress in 9M 2024 (and beyond)
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First nine months 2024 (operational)

31/12/2023 30/09/2024 14/11/2024

Projects

(number)

Performance

(MW)

Projects

(number)

Performance

(MW)
Projects

(number)

Performance

(MW)

Project sales1 5 162 2 38 2 38

Under construction or FC in place 9 316 12 413 10 368

- Of which for own portfolio 2 29 8 232 7 220

Commissioned1 7 76 3 79 5 124

Building permits (issued) 25 748 34 1,090 34 1,090

Own portfolio (number of parks) 39 389 38 384 39 395

All figures as at the reporting date. FC: Financial Close. 1In the reporting period. 



Expansion of own park portfolio to ~615 MW
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First nine months 2024 (operational)

Generation capacity

Projects                                                     

under construction

Tech-

nology
Country

Electricity 

remuneration

Commis-

sioning1

Project               

(MW)

Total own  

parks (MW)

383.52

Seukendorf Solar DE PPA Q4 2024 11.6 395.13

Letschin Solar DE PPA Q1 2025 60.0 455.1

Königsfeld Solar DE EEG Q1 2025 4.6 495.7

Oederquart Repowering Wind DE EEG H2 2025 16.7 476.4

Würselen Repowering Wind DE EEG H2 2025 18.0 494.4

Holtumer Moor (Verden) Wind DE EEG 2026 7.2 501.6

Mecklenburg-Vorpommern 1 Solar DE PPA 2026 67.0 468.6

Mecklenburg-Vorpommern 2 Solar DE PPA 2026 46.4 615.0

Total 231.5 615.0
1Based on the current status of planning and project progress, whereby pull-forward or delay effects may occur. 2Total own parks as at 30 September 2024. 3Total

own parks as at 14 November 2024



Outlook and mid-term strategy
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Growth in Group EBT in accordance with five-year strategy
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Outlook and mid-term strategy

EBT

Strategy

Forecast

Reported

2023

€60 million

€70 – 80 million

€95.5 million

2024

€69 million

€30 – 70 million

2028

~ €120 million

Risks

Capacity 
shortfalls

Delivery            
delays

Cost               
increases

Delayed grid 
expansion

Organic growth

+15%



FY 2024 is a key component in setting the course for our mid-term strategy
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Outlook and mid-term strategy

1Group EBT in 2023 of €60 million corresponds to targeted EBT for the 2023 financial year 

as assumed in 2022. Green bars: as reported. Grey bars: average annual growth rate of 

15% (linear). (G): guidance.

Growth strategy 20231 to 2028

• Targeted EBT growth to around €120 million in FY 2028

• Based on proven organic growth model (50/50 takeover rate) 

and average annual growth rate of 15% (linear)

• Focus on established technologies (onshore wind and solar) 

and further expansion of solar business

• Concentration on current country markets with stable long-

term legal, economic and political market environment 

• Regional expansion in existing country markets

• Setting up additional regional teams and offices

• Focus on profitability, organizational efficiency and cost 

leadership

Project pipeline potentials until end of 2028

• Realisation volume of 3 to 4 GW in total

• Expansion of Group-owned portfolio of 1.5 to 2.0 GW

Linear vs. actual earnings development
                      

(EBT in € million)

Earnings trend 

to level out   

over the multi-

year period 

30-70(G)



Share and shareholder structure
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Basic share information
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Share and shareholder structure

Key share data Shareholder structure1

WKN ∙ ISIN 531350 ∙ DE0005313506

Bloomberg ∙ Reuters EKT

Class of shares No-par-value bearer shares

Listing Deutsche Börse, Frankfurt/Main

Marketplaces XETRA, Frankfurt, all other German marketplaces

Market segment General Standard

Designated sponsor ODDO BHF Corporates & Markets AG

Indices SDAX, TecDAX, MSCI Global Small Cap Index

Share capital €13,982,359.00

Number of shares 13,982,359

Initial listing 25 May 2000

Last share split 7 November 2001 (1:4)

1As at 30 September 2024.



Dividend payout and analysts' coverage
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Share and shareholder structure

Dividends Coverage

Research updates

A continuously updated overview of our analysts’ opinions as well as the 

corresponding consensus are available at 

https://www.energiekontor.de/en/investor-relations/shareholders-

information.html.

Broker/Institute Recommendation Price target Last update

First Berlin Buy €126.00 13/08/2024

(Hauck & Aufhäuser)1 (Buy) (€136.00) (20/12/2023)

Metzler Buy €109.00 13/08/2024

M.M. Warburg Buy €149.00 13/08/2024

Average2 - €128.00 -
1Coverage is suspended due to a personnel change in the area of responsibility for Energiekontor.                                                            
2Average target price of the three active research firms.

https://www.energiekontor.de/en/investor-relations/shareholders-information.html
https://www.energiekontor.de/en/investor-relations/shareholders-information.html
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31.12.2023 31.03.2024 30.06.2024 30.09.2024

Energiekontor SDAX price index TecDAX price index RENIXX index

Share price performance vs. benchmark indices
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Share and shareholder structure

Source: Refinitiv; XETRA; indexed closing prices in %; as at 8 November 2024.

Date Closing price

29/12/2023 €82.70

01/01/2024 €82.70 (high)

23/09/2024 €54.40 (low)

30/09/2024 €57.00
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Financial calendar and news
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Appendix

Reporting and news

Our financial reports, interim statements as well as press            

and adhoc releases are available at 

https://www.energiekontor.de/en/news.html.

Newsletter

Keep up to date on the latest developments. Sign up for our 

newsletter at https://www.energiekontor.de/en/newsletter-

subscription.html.

Date Event Location/format

26 November 2024 German Stock Exchange – German Equity Forum Frankfurt/Main

28 March 2025 Business figures for the 2024 financial year Publication

15 May 2025 Interim statement on the first quarter of 2025 Publication

28 May 2025 Annual General Meeting Ritterhude

14 August 2025 Half-year financial report for 2025 Publication

13 November 2025 Interim statement on the third quarter of 2025 Publication

https://www.energiekontor.de/en/news.html
https://www.energiekontor.de/en/newsletter-subscription.html
https://www.energiekontor.de/en/newsletter-subscription.html


Contact

Investor & Public Relations

Julia Pschribülla Kathrin Mateoschus

Head of IR & PR IR & PR Manager

Phone: +49 (0)421-3304-126 Phone: +49 (0)421-3304-297

Email for IR matters: ir@energiekontor.com

Email for PR matters: pr@energiekontor.com

Energiekontor AG

Mary-Somerville-Strasse 5

28359 Bremen

Germany

Phone: +49 (0)421-3304-0

Fax: +49 (0)421-3304-444

Email: info@energiekontor.de

Web: www.energiekontor.de

mailto:ir@energiekontor.com
mailto:pr@energiekontor.com
mailto:info@energiekontor.de
http://www.energiekontor.de/


Thank you 
for your attention!



The information in this presentation does not constitute an offer to buy or sell securities or 

a solicitation of an offer to buy securities but is provided for informational purposes only.

The information contained in this presentation is directed exclusively at interested parties 

domiciled or resident in Germany. Only such interested parties are permitted to access the 

information in this presentation. All information is provided without warranty.

The information is not intended for investors in the United States, the United Kingdom of 

Great Britain and Northern Ireland, Canada, Japan, Australia or any other jurisdiction in 

which the distribution of such information may be restricted or prohibited. Persons into 

whose possession the information in this presentation comes are urged to inform 

themselves about and to observe any applicable laws in such jurisdictions.

The information contained in this presentation does not constitute investment advice.

Insofar as forecasts, estimates, opinions or expectations are expressed or forward-looking 

statements are made in the information contained in this presentation, these statements 

may involve known as well as unknown risks and uncertainties. Actual developments may 

therefore differ materially from the expectations and assumptions expressed.

Shares can offer great opportunities, but also inevitably involve associated risks. Shares 

are therefore in principle a risky investment. The loss of the investment up to the total loss 

is possible.

The information contained in this presentation is only intended for the respective 

addressee and may not be distributed or passed on without the prior consent of 

Energiekontor AG.

Disclaimer
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